POWER METALS CORP

Developing the world’s next Cesium mine -
building a ‘critical’ advantage for North America

. Extensive drilling and exploration works completed
. Clear line-of-sight on development and production
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Forward Looking Statements

Statements contained in this presentation that are not current or historical factual statements may
constitute “forward-looking information” within the meaning of applicable securities laws. The
forward-looking information reflects current expectations regarding future results, performance or
achievements and speaks only as of the date of this presentation. When used in this presentation,
forward-looking information can be identified by such words as “may”, “will”, “expect”, “believe”,
“plan”, “project”, “anticipate”, “intend”, “estimate” and other similar terminology. Such forward-
looking information involves known and unknown risks, uncertainties and other factors that may
cause the actual results, performance or achievements of the Company to be materially different
from any future results, performance or achievements expressed in or implied by such information.

Such risks, uncertainties and other factors include, but are not limited in any manner to: risks
inherent in exploration activities; volatility and sensitivity to market prices of the Company’s primary
metals; volatility and sensitivity to capital market fluctuations; the impact of exploration competition;
the ability to raise funds through financings; the interpretation of drilling results and other geological
data; imprecision in historical estimates; risks related to mineral resource figures being estimates
based on interpretations and assumptions which may result in less mineral production under actual
conditions than is currently anticipated; environmental and safety risks including increased
regulatory burdens; unexpected geological conditions; changes in government regulations and
policies, including trade laws and policies; demand for the Company’s primary metals; failure to
obtain necessary permits and approvals from government authorities; weather and other natural
phenomena; and other exploration, development, operating, financial market and regulatory risks.
The foregoing list of factors is not exhaustive. Although management of the Company believes that the
assumptions underlying and the expectations reflected in the forward-looking information are
reasonable, significant risks and uncertainties are involved in such information. Management can give
no assurances that its assumptions, estimates and expectations will prove to have been correct.
Forward-looking information should not be read as guarantees of future performance or results and
will not necessarily be accurate indications of whether or not or the times at or by which such
performance or results will be achieved. Many factors that are beyond the Company’s control could
cause actual results to differ materially from the results discussed in the forward-looking statements.
When considering forward-looking information in this presentation, prospective investors should
ensure that the preceding information, the risk factors and the other contents of this presentation are
all carefully considered. Except as expressly required by law, the Company does not assume any
obligation to update or revise forward-looking information, or to publicly release the results of any
revisions to forward looking information to reflect new events, assumptions or circumstances.

POWER METALS CORP

This presentation is being provided for information purposes only and does not constitute or form part
of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to
purchase or subscribe for any securities of Power Metals Corp (the “Company”) in Canada, the
United States or any other jurisdiction. Trading in the securities of the Company should be considered
highly speculative. This presentation is not, and in no circumstances is it to be construed as, a
prospectus, offering memorandum, an advertisement, or a public offering of securities. No securities
regulatory authority or similar authority has reviewed or in any way passed upon the document or the
merits of any securities of the Company and any representation to the contrary is an offence. The
information contained in this presentation is a summary description of the Company prepared by the
Company and there is no representation or warranty by the Company or any other party as to the
accuracy or completeness of the information set forth herein and no recipient will be able to rely on
any representations or warranties contained in this presentation. Except as otherwise stated,
information included in this presentation is given as of the date hereof. The delivery of this
presentation shall not imply that the information herein is correct as of any date after the date hereof.
Readers should not construe anything in this presentation as investment, legal or tax advice. Each
recipient should consult its own investment, legal, tax and other advisers regarding the financial,
legal, tax, and other aspects of the Company, including whether it is legally permitted to purchase any
securities from the Company under applicable laws. All dollar amounts referenced herein, unless
otherwise indicated, are expressed in Canadian dollars.

CAUTION REGARDING TECHNICAL DISCLOSURE

The technical and scientific information in this presentation, related to Company projects in Ontario
and Quebec, Canada has been reviewed and approved by Amanuel Bein, P. Geo., Ontario
Professional Geoscientists Member # 3542, who is a Qualified Person for the Company under the
definitions established by National Instrument 43-101 (“NI143-101").



Company overview and major highlights

Strategic focus: Flagship project:

To become the next viable cesium mine in North America, Asset: Case Lake project located in Northeastern Ontario, Canada
strategically positioned to support a growing supply chain Size: Approximately 10 km x 9.5 km, including 586 cell claims
and rising importance to the US. Ownership: 100% owned by Power Metals Corp.

Key Highlights:
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Flagship project - Case Lake

Major highlights ‘ CASE LAKE PROJECT

Extensive exploration work has been
completed across two key areas at
Case Lake: West Joe and Main Zone

Successful completion of three strateglc 11111
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Case Lake contains 586 mineral claims across 11,130 :
hectares and is situated in the Timmins-Cochrane
region of the Abitibi in northeastern Ontario

Located in a tier 1 mining jurisdiction, the property is
close to established rail and powerlines, as well as
hydropower infrastructure
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Near-term production — minimal CAPEX

Market drivers:

$7.5 Billion U.S. Government
=  Building a resilient North American supply chain Investment in Critical Minerals

=  Reducingreliance on foreign production

= Unlocking new commercial opportunities $5B
Supply-Chain
= (Canada, U.S. leading the shift toward sustainable critical inéaetmes
mineral
ety $500M \.
= New mines set to deliver strategic advantages across North e $7.SB
America

= Governments and industry aligned on long-term supply security

$2B

= Priority to expand North American production - China controls gg)actfgiilzs
29 of the 60 critical minerals as listed by the United States ']

The International Institute for Strategic Studies: US critical-minerals diplomacy: from America-First deals to
(1) U.S. Geological Survey 2025 List of Critical Minerals, November 6 Pax Silica. 29 January 2026.

https://www.iiss.org/online-analysis/online-analysis/2026/01/us-critical-minerals-diplomacy-from-america-first-deals-to-pax-silica
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Strategic focus

Near term-growth

@ One of few high-grade cesium
opportunities globally

Strategic North American location

Rising global demand amid tightening
cesium supply

Quality hard-rock LCT assets in Canada

Potential for small-scale cesium
production in 2026-2027, subject to
funding

Expansion potential

@ Current MRE covers only one of six
pegmatite dykes at the West Joe deposit

More than 24,000 metres drilled, with over
10,000 metres at West Joe

target areas

Strong potential to expand beyond the

o
° MRE recommends drilling on high priority
° current resource footprint

Strategic advantage

° Located in tier-1 mining jurisdictions
across Ontario and Quebec

o Exposure to a commodity with growing
demand and limited global supply

Year-round access across all 4 assets

o Proximity to established mining hubs
and infrastructure

POWER METALS CORP



Outlook and indicative timeline

CY2025 CY2026 CY2027

Activity catalysts and planned milestones
Q4 Q1 Q2 Qs Q4 Q1 Q2 Qs Q4

Maiden Resource Estimate (MRE) Completed
Impact Benefits Agreement (IBA) In progress
Species at Risk, Aquatic and Terrestrial Baseline Studies Completed
Geochemical Assessment & Groundwater Characterization Study In progress
Surface Water Characterization Study In progress
Stage 1 & 2 Archaeology Assessment In progress
Environmental Permitting In progress
Secure Funding for Small-Scale Mining Operation Scheduled
Commission production facility Scheduled
Commence production Scheduled
Production Scheduled
Potential new exploration Scheduled

POWER METALS CORP 7



Stakeholder relations

rrospecToRss At the 2026 PDAC Convention in Toronto, PWM delegates met with investors, government
OF CANADA representatives and mining executives to promote the Company’s advantages and progress.

® The company has regular communications with Albemarle as part of our preparation for the
-—\\\ Albemarle production phase of the business.

Power Metals is working to formalize benefits through an impact benefit agreement with the
Apitipi Anicinapek Nation.

. Our CEO Haydn Daxter has been actively working with the Government of Ontario to fast-
onta rlo track critical minerals permitting process, with support from Timmins-based environmental
consultancy Blue Heron.

POWER METALS CORP 8



Corporate Snapshot

Leadership with project development & operations background

BOARD & MANAGEMENT

Haydn Daxter
CEO and Director

TBA
Vice President
of Exploration

ADVISORY BOARD

Dr. Nigel Brand
Cesium Advisor

POWER METALS CORP

Johnathan More
Chairman

Brent Butler
Director

Eric Schrimsher
Cesium Advisor

Cyrus Driver C.A.

CFO and Director

Rob Dardi
Director

Financial metrics (@ 3/06/2026)

Capitalization

Board & Management

Retail & Institutional

TSX-V Code PWM
FSE Code OAA1
OTCQB Code PWRMF
Share Price CAD$0.62
Shares on Issue 153.1M
Market Capitalization CAD$110M
Options Issued 11.6M
Cash Position CAD$1.1M
52 Week high/low 1.41/0.40

10%

90%



Diverse applications for global markets

Only four cesium resources worldwide

Tanco Mine in Manitoba, Canada (China owned) is the primary followed

ng by depleted mines in Zimbabwe with Bikita and Sinclair in Australia

Pet ro le um Tanco mine, Manitoba
. : (C&M) Case Lake deposit,
exploration Aerospace Electronics,\\\\\ ” Ontario (emerging)

Drilling fluids Solar technology
Bikita mine,
Zimbabwe (depleted)

¢

Sinclair mine, WA
(inactive)

3

Cancer and .
e Atomic clocks .
radiation treatments Cesium carbonate can reach over

GPS tracking, telecommunications, science
US$1 54, 000 per ton*

X-rays and scintillators and financial transactions
*Opaque pricing from Shanghai Metals Market
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ESG Strategy and partnerships

@

Environmental sustainability

© Use of well-established logging tracks
through each property

© First Nations owned Hydro Power
running through properties

© Base line water sampling

Our people

@ First Nation training and employment
opportunities

© Inclusive relationships with local
stakeholders

@ Traditional studies underway
at Case Lake

o

hv4

Health, safety and wellbeing

© Well-developed and safety systems
and culture

© Zeroharm policy

POWER METALS CORP

Collaborative partnerships: Agreement with Apitipi Anicinapek Nation
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Investment opportunity

Flagship project -
unmatched near surface
resource potential

Power Metals, a TSX-V listed Company
with our flagship Case Lake project located
in Ontario, Canada with exceptional high-
grades of up to 24.70% cesium

(£)

International partners -
major producer secures offtake

Case Lake secured significant support from
US based international chemicals
companies Albermarle Corp.

A
S,

Clear outlook - immediate
focus on development and
production

Simple and low-CAPEX process to
production with near term cashflow
potential

POWER METALS CORP
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West Joe assay highlights

1
570000E

Ontario
A

Skm

9.04m @ 6.49% Cs,0, 531 ppm Ta and 1.68% Li,O from 12.22m
4.65m @ 12.33% Cs,0, 825 ppm Ta and 1.47% Li,O from 15.00m

PWM-24-236:
1.00m @ 20.40% Cs,0, 121 ppm Ta and 0.88% Li,O from 16.00m
CASE LAKE 1
PROJECT :

PWM-24-189: 8.70m @ 4.98% Cs,0, 782 ppm Ta and 1.74% Li,O from 14.25m
5.00m @ 8.59% Cs,0, 1116 ppm Ta and 1.67% Li,O from 16.00m 440000
1.00m @ 20.14% Cs,0, 459 ppm Ta and 2.20% Li,O from 18.00m
PWM-24-223: 8.45m @ 4.55% Cs,0, 681 ppm Ta and 1.96% Li,O from 11.75m
4.30m @ 8.38% Cs,0, 1102 ppm Ta and 2.09% Li,O from 15.20m L oD
0.95m @ 17.71% Cs,0, 117 ppm Ta and 1.83% Li,O from 16.75m 5?‘33??35?5 »
| @ : 5430000N
Figure 1.03: Priority targets at the Main Zone at West Joe

7.13m @ 6.27% Cs,0, 348 ppm Ta and 1.21% Li,O from 14.15m

PWM-24-201:
5.00m @ 8.81% Cs,0, 265 ppm Ta and 1.31% Li,O from 15.00m
1.00m @ 19.40% Cs,0, 108 ppm Ta and 1.02% Li,O from 17.00m
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Project portfolio - Decelles

Geology features prospective spodumene pegmatites

680000E 700000E si.;\g\\'ﬁf[/%j
= The Decelles property encompasses 669 POWER METALS CORP
claims across 38,404 hectares of LCT- [ — AD Wy —
prospective ground near Val-d'Or and 7 Y .
Rouyn-Noranda Quebec i ,-l 'a
= Acquired from Winsome Resources in 7 g |
2023 alongside the Mazerac property, A N — ! S— / IJ—:I
Decelles lies within the Archean Pontiac 1 =
sub-province - &
| DECELLES & . ]
. 2/ | PROJECT
=  Geology features S-type LCT-prospective I"'|_| e
spodumene-beryl pegmatites within the
granitic Decelles Batholith, intruding [| yescetes o e
metasedimentary units of the Pontiac croniie focks L
Sedimentary Rocks A ~
Volcanic Rocks 7
Group o fom g
. g\:!;xf\ée NADB83 (CSRS) UTM zone 17N ,,/
nsc,pmm,mu;“ - 680000E ¢ 700000 720000E
POWER METALS CORP
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Project portfolio - Mazerac

Geology features prospective spodumene pegmatites

Acquired from Winsome Resources in 2023

= Field mapping program in 2022 identified
multiple pegmatites on the property

= The Mazerac property comprises 259 claims
spanning 14,700 hectares of LCT-
prospective ground near Val-d'Or and
Rouyn-Noranda

=  Similar to Decelles, Mazerac's geology
features S-type LCT-prospective
spodumene-beryl pegmatites within
granites of the Decelles Batholith, intruding
metasedimentary units of the Pontiac Group

POWER METALS CORP
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D Mazerac Project
Claim Outiine

Granite Rocks

-=-=- Tracks
Drainage
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700000E
1
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Contacts

Haydn Daxter

Chief Executive Officer

+1 515-401-7479
info@powermetalscorp.com

Registered office: 300- 1055 West Hastings Street, Vancouver, BC V6E 2E9

www.powermetalscorp.com
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